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The Study of Economic Development

words
Entrepreneurship,
Economic

development

between Thailand and Japan

Abstract

The aim of this research was to compare the initial
conditions and the institutional and socioeconomic policy
changes in the 19th century between Japan and Thailand
by revisiting Japan’s experiences. According to economic
history, the Two isolated and underdeveloped Asian
countries, Thailand and Japan, have diverged in terms of
development courses and outcomes. In the development
economic aspect, entrepreneurs and institutions are extra
input apart from capital, labor, and land which make
output grow. The causal link between entrepreneurs and
economic growth is the key to development success,
which Thailand does not have. As a consequence, the
change in institutions is recommended to promote

development rather than traditional inputs alone.
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A il 2 Thailand Foreign Trades and Net Treasures
Notes:

1.Treasure exports between 1865-6, 1885-94 and 1942-9 were included in total export, therefore net treasure in
those year were net of treasure from imports only. Treasure here includes precious metal such as coin, bullion
and gold leaf which can be used as a mean of international payments to settle monetary debts.

2. Prior to 1920, the figures refer to the port of Bangkok only. The largest omission was the trade of tin exports
and consumer-goods imports in the southern Thailand.

Source: rearranged from Ingram (1971) appendix C, statistics of foreign trade
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A 3 Japan Foreign Trades and Net Transfer from Abroad
Source: selected and rearranged data from Ohkawa (1979) table A31
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